Cancellation Request Form
[bookmark: _Hlk80341482][bookmark: _Hlk79091938][image: C:\Users\eshanks\AppData\Local\Microsoft\Windows\INetCache\Content.MSO\4DC18D58.tmp]
With respect to the NSE IFSC Receipts issued by
HDFC Bank Limited, IFSC Banking Unit, solely in its capacity as the NSE IFSC Receipts Custodian in accordance with the Master Deed Poll (as hereinafter defined) read with the PDS (as hereinafter defined) 

	To:.
	HDFC Bank Limited, IFSC Banking Unit
("NSE IFSC Receipts Custodian”)	
	To:
	IID IFSC Limited (“Registrar”)

	Tel:
	079-61708701
	Tel:
	+91 079-66066010/6012  

	Email ID:
	viswanath.iyer@hdfc.bank.in
	Email ID:
	securitiesops@iidi.co.in



[bookmark: _Hlk94002914]Pursuant to the Master Deed Poll dated January 27, 2022 executed by HDFC Bank Limited, IFSC Banking Unit, in its capacity as the NSE IFSC Receipts Custodian in favour of the holders of the NSE IFSC Receipts ("Master Deed Poll”) and the IFSC Receipt Product Disclosure Statement dated January 27, 2022 (“PDS”), jointly issued by NSE IFSC and the NSE IFSC Receipts Custodian, each as supplemented, amended or replaced from time to time, available at https://www.nseix.com/markets/global-stocks (https://www.nseix.com/web/contentpage/2026-07/Master_Deed_Poll_20260722212510.pdf and Product_Disclosure_Statement_20260723130034.pdf) , I/we deliver this Cancellation Request Form with the below registration details. 
THE COMPLETED AND SIGNED CANCELLATION REQUEST FORM SHOULD BE SUBMITTED TO THE NSE IFSC RECEIPS CUSTODIAN OR THE REGISTRAR IN THE MANNER DETAILED BELOW AND AS SPECIFIED IN THE MASTER DEED POLL AND THE PDS AVAILABLE AT https://www.nseix.com/markets/global-stocks
ALL CAPITALISED TERMS USED HEREIN SHALL HAVE THE MEANING ASCRIBED TO SUCH TERMS IN THE MASTER DEED POLL.
Full Name(s) of Registered Holder(s)

Title                      First Name(s) or Company Name		                      Last Name
______	_____________________________________  	__________________________________

Registered Address
PO Box/Care of (c/-)/Property name/Building name (if applicable)

_________________________________________________________________________________________
Floor				Street Name / Road

__________________________________________________________________________________________
City 			State			     Postal Code		      Country

____________________________________	__________________        
Email Address	Phone Number with Country Code

_____________________________________                    _____________________________________________

Global Intermediary Identification Number (GIIN) _____________________
Country of Tax Residence  _____________________
Tax Identification Number (TIN) _____________________
Permanent Account Number (PAN)Foreign Portfolio Investor’s Registration No. _____________________
[bookmark: _Hlk80341242][bookmark: _Hlk80341243]IFSC RECEIPT CANCELLATION REQUEST FORM
I/We request my/our NSE IFSC Receipts below be cancelled and the Underlying Shares delivered to me. Please refer overleaf for conditions.
Name of NSE IFSC Receipts to be cancelled              ISIN Code    	  Quantity
___________________________	______________________	_________________________
[bookmark: _Hlk80342627]DELIVERY DETAILS FOR UNDERLYING SHARES
ISIN / CUSIP Code for Underlying Shares   	   Name of Underlying Shares   	       Quantity
________________________	             ________________________	     _____________________
Name of U.S. Broking Firm/Custodian (DTC Participant)                                       DTC Participant Number
   ________________________________	                                    ________________________________

DTC Participant Contact Name                                                                              DTC Participant Sub Account Number
   ________________________________	                                    ________________________________
DTC Participant Contact Email                                                                               DTC Participant Telephone Number
________________________________	                                    ________________________________
DELIVERY DETAILS FOR NSE IFSC RECEIPTS
CDSL                          Demat A/C                                                DP ID  / Client ID 

IN350014                    10000029           HDFC BANK LTD-IBU NSE IFSC CANCEL ACCOUNT 

ACCOUNT DETAILS OF THE ACCOUNT HELD BY 
THE NSE IFSC RECEIPTS CUSTODIAN WITH THE US CUSTODIAN
DTC participant Name: Deutsche Bank AG, NY 		DTC Participant’s Number: 2690
Details of the NSE IFSC Custodian’s Account with Deutsche Bank AG, NY: 153-05320-17
CANCELLATION FEE
The Cancellation Fee is payable by NSE IFSC Receipts Holder to NSE IFSC Receipts Custodian when NSE IFSC Receipts Holder submits this Cancellation Request Form. The Cancellation Fee will be paid by the NSE IFSC Receipts Holder to the NSE IFSC Receipts Custodian via cheque/ bank transfer/ or such other mode as may be permitted under law. Details of the NSE IFSC Receipts Custodian’s bank account have been set out below. Such transfer shall be made in US Dollars. The Cancellation Request Form shall be processed only on receipt of the Cancellation Fee by the NSE IFSC Receipts Custodian. Please see Schedule of fees available on https://www.nseix.com/markets/global-stocks for a summary of the fees. 
Beneficiary’s Bank account no: 304276227 
Beneficiary’s Bank Swift code: HDFCINAAXXX
Beneficiary’s Bank Name : HDFC Bank Limited Gift City
Account with Bank Name: JP Morgan Chase, New York, US
Account with Bank Swift Code: CHASUS33
PE Declaration
I /We as holders of …………………..IFSC receipts (customer Id No. or Folio No                                 ) hereby confirm that:
1) ……………………….. [Name of the Non-resident individual / Entity] (hereinafter referred to as the I / the Company) is a tax resident of ……………………. and the main purpose or one of the main purposes of creation or setting up of the Company is not to obtain the benefits of Double Taxation Avoidance Agreement between India and ……………………………….;
2) I / The Company holds a valid Tax Residency Certificate issued by the …………………. Tax Authorities bearing certificate no. ______ dated ________ (for the period _______, and _________dated _____(for the period _______) attached is the TRC and Form 10F; 
3) Tax identification number of the Company issued by the ……………………..tax authorities is ……………………
4) I / The Company is eligible to claim the benefits under the Double Taxation Avoidance Agreement between India and …………………………..signed on -------------- and the Protocol signed on ………………….. (together the "Convention"), as modified by the Multilateral Convention to Implement Tax Treaty Related Measures to Prevent Base Erosion and Profit Shifting signed by the Republic of India and the ………………………….. on ……………………… (the "MLI").
5) I / The Company does not have a Permanent Establishment in India as defined in Article 5 of the Double Taxation Avoidance Agreement between India and ………………….  Nor does it have business connection in India as per Income-tax Act, 1961;
6) I / The Company has its place of effective management in ………………..;
7) I / The Company is the legal and beneficial owner of securities traded on the NSE IFSC and of income accrued and / or received on such securities. 
8) I / The Company has the right to use and enjoy the income earned on / from the abovementioned securities and such right is not constrained by any contractual and/ or legal obligation to pass on such dividend to another person. 
9) I / The Company satisfies the Limitation of Benefit Rule as per Article ………….. and …………….. of the Double Taxation Avoidance Agreement between India and ………….
10) The amount payable to us will be remitted to ………….., being the country of tax residence of ……………………….[Name of the Non-resident individual / Entity].
11) Further, the affairs of the Company are not arranged in a manner which:
0. creates rights, or obligations, which are not ordinarily created between persons dealing at arm's length; or
0. results, directly or indirectly, in the misuse, or abuse, of the provisions of this Act; or
0. lacks commercial substance or is deemed to lack commercial substance under section 97 of Indian Income Tax Act, 1961, in whole or in part; or
0.  is entered into, or carried out, by means, or in a manner, which are not ordinarily employed for bona fide purposes. 
I / We hereby confirm that the above information is true and correct. If there is any change in above facts, the same would be intimated to you.
In the event there is any income-tax demand, withholding tax demand, (including interest and penalty) raised in India in respect of income earned by me / the Company in India, I / we undertake to pay the demand forthwith and provide HDFC Bank IBU with all information and documents that may be necessary for any proceedings before Income Tax / Appellate Authorities in India. I / We acknowledge that we are solely responsible for the Income-tax liabilities arising in India on income on / from the depository receipts traded on the NSE IFSC Limited.
I confirm that I am authorized by the Company to provide this confirmation and have authority to the confirmation <<applicable in case of entities>>. 
Are you a non-resident in India and do not have permanent account number?	Yes ☐   No ☐
if Yes, please provide the below information, else proceed with the signing of the document:
a. Do you have a valid tax residency certificate issued by the Government of that country or specified territory of which you are a tax resident. ;
If Yes, please provide a copy of the same				Yes  ☐  No ☐
b. Tax Identification Number in the country or specified territory of his residence and in case no such number is available, then a unique number on the basis of which the deductee is identified by the Government of that country or the specified territory of which he claims to be a resident.]
SIGNATURE OF NSE IFSC RECEIPT HOLDERS
	NSE IFSC Receipt Applicant 1
	
	NSE IFSC Receipt Applicant 2
	
	NSE IFSC Receipt Applicant 3

	
	
	
	
	

	




	
	
	
	



Signing Instructions: This form should be signed by the NSE IFSC Receipt Holder. If a joint holding, each joint NSE IFSC Receipt Holder should sign. If signed by the NSE IFSC Receipt Holder’s attorney, the power of attorney must have been previously noted by the registry or a certified copy attached to this form. Attorneys signing this form represent their power has not been.





























































Please read the instructions and conditions set out below carefully before submitting the Cancellation Request Form. NSE IFSC Receipts Holders may submit completed and signed Cancellation Request Form along with the relevant enclosures and fees as set out below.

Instructions & Conditions

Conditions
(1) By submitting this Cancellation Request Form, the Holder(s) agrees to comply with the terms of the Master Deed Poll and the PDS in relation to the cancellation process of the NSE IFSC Receipts. 
(2) Cancellation Request Form will be processed in accordance with the terms set out in Master Deed Poll and PDS.
(3) Unless the NSE IFSC Receipts Custodian determines otherwise, the Cancellation Request Form will be accepted by the NSE IFSC Receipts Custodian when:
(i) NSE IFSC Receipts Holder have provided this Cancellation Request Form, duly-filled, along with all such information declaration / document required by NSE IFSC Receipts Custodian (or the Registrar) to process the same; 
(ii) NSE IFSC Receipts Holder has transferred NSE IFSC receipts to NSE IFSC Receipts Custodian account number as per detail below:-
· [bookmark: _Hlk86842948]DP ID of NSE IFSC receipts Custodian Cancellation account:
· Client ID of NSE IFSC receipts Custodian Cancellation account:
(iii) NSE IFSC Receipts Holder need to ensure that requested cancelled NSE IFSC receipts should translate to corresponding whole number of underlying US shares. 
(iv) NSE IFSC Receipts Custodian (or the Registrar) has confirmed receipt of the Cancellation Fee and Process Fee payable in connection with the Cancellation Request Form; and
(v) NSE IFSC Receipts Holder has provided the proof of identity and proof of asddress and any other information declaration / document sought by the NSE IFSC Receipts Custodian (and/or the Registrar) 
(vi) In case the NSE IFSC Receipts Holder is non-resident for India tax purposes, such holder has reimbursed the withholding tax as may be determined to be payable by it.

(4) In case of any conflict between the provisions of the Master Deed Poll and the PDS, the provisions of the Master Deed Poll shall prevail.

Submitting Cancellation Request Form:

(5) NSE IFSC Receipts Holder has full legal capacity and power to sign this Cancellation Request Form; 
(6) NSE IFSC Receipts Holder understands that the Cancellation Request Form cannot be withdrawn without the consent of the NSE IFSC Receipts Custodian and that NSE IFSC Receipts Custodian is under no obligation to provide that consent;
(7) NSE IFSC Receipts Holder acknowledges: 
(i) that the Cancellation Request Form may be rejected by the NSE IFSC Receipts Custodian (or the Registrar) in the event: 
(a) it is made in respect of such number of NSE IFSC Receipts as do not together represent a whole number of Underlying Share(s) or; 
(b) the NSE IFSC Receipts Holder does not provide the NSE IFSC Receipts Custodian with any information that it requires or if the details provided in the Cancellation Request Form are incorrect or found lacking in any way. 
(c) the cancellation request is made by non-resident holder of NSE IFSC receipts except for request by non-resident holder that is registered as Foreign Portfolio Investor with the Securities and Exchange Board of India (SEBI) or is identified as an Eligible Foreign Investor under applicable law. 
(ii) Cancellation Request Form may be treated as withdrawn by NSE IFSC Receipts Custodian in certain circumstances outlined in the PDS and Master Deed Poll, which containing the terms and conditions of the NSE IFSC Receipts;
(iii) it shall be liable to pay any taxes or stamp duties that become payable in relation to the cancellation of the NSE IFSC Receipts; 
(iv) [bookmark: _Hlk86859277]that it shall be liable to comply with the applicable withhold tax provisions as may be appropriate on the cancellation fee
(v) that it shall be subject to withholding tax (in case of holders that are non-resident for India tax purposes) on the capital gains / income on cancellation of the NSE IFSC Receipts.
(vi) that in case of conversion of NSE IFSC Receipts into Underlying shares, it shall be liable to reimburse the withholding tax as may be determined to be payable by it. 
(vii) that the NSE IFSC Receipts Custodian may temporarily cease accepting Cancellation Request Form, in accordance with the terms of the Master Deed Poll and the PDS.
(viii) that the NSE IFSC Receipts Custodian may cease accepting Cancellation Request Forms for a Series of NSE IFSC Receipts if such action is necessary to ensure compliance with the requirements of any law, government or governmental body, authority or exchange
(ix) that they have read the PDS and Master Deed Poll containing the terms and conditions of the NSE IFS Receipts carefully and in its entirety and understood the same;
(x) that the process for cancelling NSE IFSC Receipts may take time and the price of the Underlying Shares or NSE IFSC Receipts may move, in a way that is detrimental to the value of NSE IFSC Receipts Holder investment, between the time the NSE IFSC Receipts Holder submits the Cancellation Request Form and the time the Underlying Shares are transferred to NSE IFSC Receipts Holder;
(xi) that there is no guarantee of the value of the Underlying Shares to be transferred to the Holder once the Cancellation Request Form has been accepted;
(xii) acknowledge that NSE IFSC Receipts Custodian will not be involved in any sale of the Underlying Shares transferred to NSE IFSC Receipts Holder and will have no obligations to NSE IFSC Receipts Holder in connection with any such sale; and
(xiii) acknowledge that the information contained in the PDS and Master Deed Poll is not investment advice and NSE IFSC Receipts Custodian and NSE IFSC recommends NSE IFSC Receipts Holder seek independent legal, financial and tax advice before submitting this Cancellation Request Form.
(xiv) HDFC Bank IBU or NSE IFSC will not be responsible for assisting the investor with any reclaim of tax withheld in any jurisdiction.
(xv) [bookmark: _Hlk87642793]In the event any taxes or stamp duty are or become payable in relation to the creation or cancellation of the NSE IFSC Receipts, the Holders shall be liable at all times for such taxes and stamp duty and shall make payment in this regard with the relevant authorities without delay and the NSE IFSC Receipts Custodian shall have the right but not the obligation to withhold taxes from the Holders.
(xvi) The Holders shall be required to provide such information and confirmations in relation to applicable taxes in the Cancellation  Form. 
(xvii) The NSE IFSC Receipts Custodian shall not be liable for any non-compliance or misrepresentation on the part of the Holder with respect to any filings, forms or documents executed by the Holder in relation to payment of taxes. 
(xviii) It is Investors obligation to pay tax on income which is earned by them. However if a view is taken that this transaction has resulted in an income which is chargeable to tax on which tax was required to be deducted and HDFC Bank IBU is called upon to make good that shortfall, then HDFC Bank IBU is entitled to seek recompense from the Investors for the tax, interest, penalties and any other sum payable to the Income-tax department in connection with the said transaction. The Investors shall be responsible to provide any and all the information required in connection with any Income-tax proceedings as may be asked for, by HDFC Bank IBU.
(xix) Relevant Forms along with annexure shared may be shared with Global (US) Custodian and NSE IFSC as applicable.

(8) NSE IFSC Receipts Holder represents and warrants that: 
(i) it is not prohibited by the law of any place from having access to the PDS and Master Deed Poll, submitting this Cancellation Request Form or being transferred Underlying Shares;
(ii) [bookmark: _Hlk84956017]at the time of request for cancellation there shall be no encumbrance or any other interest over some or all of the Holder’s NSE IFSC Receipts in favour of any such person/entity;
(iii) it shall indemnify and hold harmless the NSE IFSC Receipts Custodian and its associates, directors, officers and agents from any and all actual and direct costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of the representations and warranties given by the Holders under the Deed Poll/ breach of the terms and conditions in the Deed Poll, and/or for non-compliance or misrepresentation on the part of the Holder with respect to any filings, forms or documents executed by the Holder in relation to payment of taxes and for any liability incurred by the NSE IFSC Receipts Custodian in performing or exercising any of its duties or powers (including any fees, tax and similar charges), together with certain other liabilities which may arise as a result of the  acts or omissions of the Holder or in connection with the holding of the NSE IFSC Receipts, except to the extent the liability is caused by fraud, gross negligence or willful misconduct on the part of NSE IFSC Receipts Custodian.;
(iv) that delivery of the Underlying Shares to NSE IFSC Receipts Holder will satisfy all of NSE IFSC Receipts Custodian’s obligations to the Holder in connection with the NSE IFSC Receipts, the subject of the Cancellation Request Form, and that neither NSE IFSC Receipts Custodian nor NSE IFSC will have any further obligations to the Holder in respect of those NSE IFSC Receipts.
(v) the person is not a US person / Resident of Canada[footnoteRef:1] and is not located in the US or Canada. If later, it is found out that the NSE-IFSC Receipts Holder is a US person / resident of Canada or located in the US / Canada then NSE IFSC and NSE IFSC Receipts Custodian will take appropriate action against the NSE IFSC Receipts Holder including forfeiting its holding in NSE-IFSC receipts” [1:  “US Person” means (i) any natural person resident or physically present in the US, (ii) any legal entity (including, without limitation, corporation, limited liability company, trust and partnership) incorporated or organized under the laws of the US or one of its states, (iii) any legal entity (including, without limitation, corporation, limited liability company, trust and partnership) incorporated or organized outside the US, but owned by, or created for the benefit of, or managed by, US Persons, (iv) any agency or branch of a non-US person that is located in the US, and (v) the estate of a US Person or the estate of a non-US Person the executor, trustee or administrator is a US Person. Notwithstanding the foregoing, the following shall not be considered a US Person: An agency or branch of a US Person if such agency or branch (i) is located, and operates for a valid business purpose, outside the US, and (ii) is engaged in the business of insurance or banking and is subject to substantive insurance or banking regulations, respectively, in the non-US jurisdiction where located and operating , and (y) a subsidiary (including, without limitation, a subsidiary in the form of a corporation, limited liability company, trust and partnership) incorporated or organized outside the US if such subsidiary (i) is located, and operates for a valid business purpose, outside the US, (ii) is not owned by natural persons, estates or trusts, and (iii) is engaged in the business of insurance or banking and is subject to substantive insurance or banking regulations, respectively, in the non-US jurisdiction where located and operating. (The same shall not be applicable to a market maker/ liquidity provider)
"Resident of Canada” means an individual or entity that is, or is deemed to be, resident in Canada (or, if a partnership, a “Canadian Partnership”) as determined in accordance with the Income Tax Act (Canada).] 


Declaration and Undertakings
1. the information provided in the Form, its supporting Annexures as well as in the documentary evidence provided are, to the best of our knowledge and belief, true, correct and complete and that I/we have not withheld any material information that may affect the assessment/categorization of the account as a Reportable account or otherwise. 
1. We permit/authorise the HDFC Bank IBU to collect, store, communicate and process information relating to the Account and all transactions therein, by the HDFC Bank IBU, NSE IFSC, US Custodian and any of its affiliates wherever situated including sharing, transfer and disclosure between them and to the authorities in and/or outside India of any confidential information for compliance with any law or regulation whether domestic or foreign. 

1. I / We undertake the responsibility to declare and disclose within 30 days from the date of change, any changes that may take place in the information provided in the Form, its supporting Annexures as well as in the documentary evidence provided by us or if any certification becomes incorrect and to provide fresh Form / Annexures alongwith documentary evidence. 

1. I / We also agree that our failure to disclose any material fact known to us, now or in future, may invalidate our application and the HDFC Bank IBU would be within its right to put restrictions in the operations of my/our account or close it or report to any regulator and/or any authority designated by the Government of India (GOI) /RBI  or any other Authority for the purpose or take any other action as may be deemed appropriate by the HDFC Bank IBU if the deficiency is not remedied by us within the stipulated period. 

1.  I / We hereby accept and acknowledge that the HDFC Bank IBU shall have the right and authority to carry out investigations from the information available in public domain for confirming the information provided by me / us to the HDFC Bank IBU.

1. It shall be my / our responsibilities to educate myself / ourself and to comply at all times with all relevant laws relating to reporting under section 285BA of the Act read with the Rules thereunder.

1. I/We also agree to furnish such information and/or documents as the HDFC Bank IBU may require from time to time on account of any change in law either in India or abroad in the subject matter herein. 

1. I/We shall indemnify the Bank for any loss that may arise to the HDFC Bank IBU on account of providing incorrect or incomplete information. 

Cancellation Fee
(9) The Cancellation Process Fee is US$ 0.05 per NSE IFSC Receipts cancelled in IFSC 

Cancellation Request Form Submission
(10) Completed forms should be sent to NSE IFSC Receipts Custodian (or the Registrar)

BY EMAIL
viswanath.iyer@hdfc.bank.in
Deepak.chaubey1@hdfc.bank.in
giftcityopsteak@hdfcbank.com
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